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THIS STAMP PAPER FORMS AN INTREGRAL PART OF BANKER TO 'THE ISSUE
AGREEMENT ENTERED INTO BY AND AMONGST * DIKSHA POLYMERS LIMITED
(FORMERLY DIKSHA POLYMERS PRIVATE LIMITED)” “DPL? OR “ISSUER” OR “THFE
COMPANY™), “ARYAMAN FINANCIAL S$ERVICES LIMITED 7 {("LEAD MANAGER” OR
“LM” OR “UNDERWRITER™, AXIS DANK LIMITED (“AXI5" OR “BANKER T() THE
ISSUE/SPONSOR BANK”) AND CAMEQ CORPORATE SERVICES LIMITED (“REGISTRAR
TO THE ISSUE” OR “THE REGISTRAR™) IN CONNECTION WITH THR FROPOSED INTTIAL

PUBLIC OFFER OF DIKSHA POL\’MERS LIMITED ON THE SHMYE PLATFORM OF BSE
LIMITED,
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BANKER TO THE ISSUE AGREEMENT

DATET MAY 29, 2026

BY AND AMONGST
“DIKSHA POLYMERS LIMITED ‘
(FORMERLY DIKSHA POLYMERS PRIVATE LIMITED)”
AND |
“AXIS BANK LIMITED”
AND

“ARYAMAN FINANCIAL SERVICES LIMITED*

AND

“CAMEQ CORPORATE SERVICES LIMITED"
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TUMIS BANKER FO THE ISSUE AGREEMENT ("AGREEMENT"} IS ENTERED INTO AT
MUMBAIL MAHARASHTRA ON MAY 29, 2026 BY AND AMONGST:

Diksha Polymers Limited (formerly Dikshia Polymers Private Limited), & company incorporated under
the provisions of the Companies Act, 1956 ("Companics Aci") having ifs registered and corporate office at
B-33, Maharajpura Industrial Area, Mahgrajpura AL, Gwalior, Gird, Madhya Pradesh, India, 474020
(hereinafter referred (o as “DIKSHA” ar “the Corapany” or “Issuer”) which expression shall, uoless it
be repugnant to the context or meaning thereot, be deemed 10 mean and include its successors and permitted
assigns; of the FIRST PART: :

Axis Bank Limited, a company incorporated under the provisions of the Companies Act, 1956 and licerised
as a bank under the Banking Regulation Act, 1949 and having its regisiercd office at Tyishul, 3cd Floor,
Oppasite Samartheshwar Temple Law Garden Eflisbridge, Ahmedabad, Gujarat - 380 006, India and for
the purpose of this Agreement acting through its branch office at Kalpatari: 17 Padma Nagar, Evershine
Nagar Malad West Mumbai - 400064 (hereinafer referred (o as “AXIS” or “Banker to the Issug” or
“Sponsor Bank or “*Public Issue Bank"),which expression shall, unless it be repugnant fo the context or

meaning thereof, be deemed to mean and include its successors and penmitted assigns, of the SECOND
PART:; .

Aryaman Finaacial Services Limited, a company incorporated under the provisions of the Companies
Act, 1956 , having its registered offive a1 102, Gonga Chambers.6A/1, W.E.A., Karol Bagh, New Delbi -
110003, India and Corporate office at 60, Khatau Building, Ground Floor, Alkesh Dinesh Modi Marg Forl,
Mumbai - 400 001 India (hereinafler referred to as “BRLM” or “Lead Manager” or “Underswriter"),
which expression shall, unless it be repugnani  the context or weaning thereof, be deemed fo mean and
include its successors und permitted ussigns, of the THIRD PART; and

Camen Corporate Services Limited , & compauy wilhin the meuning of the Companies Act, 1956 aml
having its registered office st Subramanian Building, No. 1, Club House Road, Chesingi -~ 600 002 , Andin
{hereinafier referred 1o as the “Registrar™), which expression shatl, unless it be eepugnant to the context or

meaning thereof, be deemed to mcan and include its suecessors and permitted assigns, of the FOURTH
PART;

T this Agreement;

(i) Axis Bank Lamiled is bereinaficr referred 1o s the “Public Issue Bank/Banker 1o the [ssue/ Sponsor
Bank and
{in The Company, e Lead Manuger, the Registear v the Issue, Banker (o the Issue/Public Tssie Bank

are hereinafier collectively referred to as the “Parties™ and individually as a “Party”.

WHEREAS;

A. The lssuer is preposing aw initial public olfering of up 10 15,98,400 equity shores of face value 210
each of the Issuer (“Equity Shares™ and such propesed issue, the “Issue™) through the fixed price
method (“Fixed Price™), in terms of Chapler IX of the Securitics and Exchange Board of Indis (fssue
of Capital and Disclosure Requicorments) Regulaiions, 2018, as amendud from time to e (the “SERE
ICBR Regulations™), ata price of € 113 Per Bquity Share including 1 share premium of Rs, 102 per
cquity share as finalized by the [ssuer in consultation with the Lead Maunager (“Issue Price™),

5. TheEquity Shares have not been and will oot s registered under the US. Securitics Act of 1933, (the
ELS, Seenrities Act™) or any stute sécurities kiws-in the Uniled Statesand inay not be offered or sold
withiin the United States.or i, or forthe: secountorbenclib ol "ULS. persons™ (as defined in Reptlations
undar the Seenrities Act). Furler, no offer of securiiies 1o the palslic (as defingdd under Dicectivee
2000377140, touether with any addments) and implamenting meisores thereto, (e “Prospecius
Drlecetive™) has bein oy will be made in respeet o7 fie DAl Praspedies or nthenvise, in any member
Stateof tlie Buropein Teopomic Area which has imgitemented the Prospectus Directive exeo, for any
such offer made under exemplions avaitable unider the Pragpectus. Digeetive, provided that no such
issue shall result in o reasiiremnt 10 publish or supolement a° prosoeclus oursuant to the Prosnectus
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G.

The Issue has been authorized by a resolution passed by the Board of Diractors of the Comparny at their
meeting held on June 21, 2025 and by the resolution passed by the shaveholders of the Cowpany
pursuant to Scction 62(13(c) of the Companies Act, 2013 a¢ their Extra-ordinary (eneral Meeting held
on June 23, 2025,

The Company has approached and appointed ARYAMAN FINANCGIAT, SERVICES LIMITUD as the
Lead Manager to manage the Issuc and the Lead Manager has accepted the engagement in terms of
their mandatef/ engagement letter. The LM and the Compiny have executed an [ssuc Agreement dated
August 11, 2025 in conncetion with the Issue (the “Issue Agreement™).

The Company has approached and appointed CAMEQ CORPORATE SERVICES LIMITED, as the
Registrar to the Issue pursuaiit fo and by way of an agreement. dated April 25, 2025, executed by and
between the Compmny and the Registrar,

Pursuint ta the SEBI circular ne. CIR/CFD/POLICYCELLA /2015 dated November 10, 2015 (the
"2015 Circular™), all Applicants are required to submit their applications only through the ASBA
mechanism. Further, pursuant to the SEBI cirenlar no. SEBVHO/CFD/DI L2/CIR/P2018/138 dated
November 1, 2018 (the “November 2018 Cirenlar™), the Relail Individual Applicant may also
participate in this Issue through UPL in the ASBA mechanisim, Accordingly, the Company in
cunsultation with the LM, has agreed to appoint Axis Bank as the Banker to the Issue, Sponsor Bank
and the Refund Bank to deal with the various matters relating to collection, appropriation and refund
of monies in relation (o the Issue, including (i) the retention of monies in the Public issue Account
teceived from all Applicants (including ASBA Applicants and Retail Individual Applicants who opted
i apply through UPJ in the ASBA mechanism) in accordance will the Companies Act, 2013, (iii) the
transfer of funds from the Public Issue Account to the Refund Aceount or the respective account of the
Cotnpiny, and (iv) the refund of monies to all Applicants, in the event that the Company fails to obtain
listing and trading approvals and certain otlier matters related thereto s deseribed in accordance with
ihe Applicable Laws, :

In furtherance to the abeve and at the request of the Company, Axis Baonk Limited has agreed to act as
a Banker fo the Issue, in order to enable the completion of ihe Issue, and hus also agreed to act as the
Public Issuc Account Bak and the Refund Bank in gucordance with the process specified in the Draft
Prospecius and the Prospeetus uivd subject w the terms und conditions of this A greement, 1o ded] with

the various matters relating to collection, appropriation and refund of the Application Monles in refation
16 the Issue;

. The Sponsor Bavk shall act as & condull between e stock exchange aud Natiopal Payments

Corporation of India (“NPCI") for the ASBA Applicants with UP] 1D in order 10 push the mandate
cotlect requests and 7 or payment instructions of the Relail Individusl Applicants into the UBL.

The Company has liled the Draft Prospectus dated December 16, 2025 with the SME Plarfoun of BSE
Lamited (the “BSE SME™.

The Company has reccived in-principle appraval from BSE SME vide letter no. LO/SME-
TPOWPNPI303\2024-25 dated January 20, 2026,

. The duties, responsibilities and liabilities of the Banker to the ssue mentioned in this Agreement shall

be limited 15 the operation of Account(s) opencd and maintained by the bank in such capacity in ac-
cordance with this Agreement, the Drafi Prospectus/Prospectus/Abridged Prospectus and the SEBI

(Bankers to an Issue) Regulations, 1994, as amonded from time 10 time ("SEBI Banker Regula-
tions™),

NOW, THEREFORE, IN CONSIDERATION OF THE FOREGOING AND FHE MUTUAL
PROMISES, COVENANTS AND AGREEMENTS SETFORTH IN THIS AGREEMENT, AND
FOR OTHER GOOD AND VALDABLE CONSIDERATION, THE SUFFICIENCY OF
WHICIL 1S IEREBY ACKNOWLEDGED BY THE PARTIES, EACH OF THE PARTIES
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(a)  words denoting the singular shall include the plural and vice versa;

(b)  headipgs are only for convenience and shall be ignored for the purposes of interpretation;

(¢} references fo the word “include” or “including” shall be construed without limitation;

(d) references (o this Agreemient or to any other agreement, deed or other instrument shall be
construed as a reference to such agreement, deed or other instrument as the same may from
time ta time be amended, varied, notated or supplemiented:

(¢)  words denoting a person shall inchude an individual, corporation, company, partoership, trust
or other eatity; : .

{f reference to any Party (o this Agreement or any other agrecment or deed or vther instrument
shall include its successors or permitted assigos; .

() unless otherwise defined the reference o “days” shall be construed as references to culendar
days in the Gregorian calendar;

{(h}  areference to a section, paragraph or annexure is, unless indicated to the contrary, a reference
{0 a section, paragraph or annexure of this Agreement;

(i) references to any statute or staiwtory provision shall be construed 45 a reference to the same ag
3 may have been, or may from time tw tise be, amended, modified or re-enacted;

()  Refereaces to “Rupees”, “* and “Rs.” are references to the lawful currency of the Republic of
India. and :

(k) - all references to “Banker to the Issue” shall also include references to their regpective
“Correspondent Banks”, if such banks have been appointed by Banker 10 the Issue and all
rofevences to “Public lssue Accounts™ shall include any scoounts established by (he
Correspondent Bunks pursuant to such appointimeni,

Definitions

All capitalized terms used in this Agreement, including the preamble and the recitals hereto shall,
unless the context otherwise requires, have the meanings assigned o such tenns below:

“Aftiliates™ shall mean, with respect 1o any person: (a Jany persoos that direetly or indireetly through
one or more wuermediaries, control or are controtled by or are under comumon control with such
person; () sy persons over whom such person has a significant influence ur which hus significant
influence over such person, provided that significant influence over a person is the power
panticipate in the financial, management find operating policy decisions of the person bt is less than
control over thuse policies and that shareholders beneficially holding a mininum of 2095 interest in
the voting power of the person arc presumed to have a significant influence on the person; and (c)
any other pesson which is a hiolding company, subsidiary or joint venture counterpurty of any person
fn (0} or (). As wsed in this definition of Affilinte, e e “conuol” (including the terms
Yeontrolling”, “controted by™ or “under commoan control with"} or “influence™ means the possession,
direct or indirect of the pawer 10 direst or cause the direction of the management and policies of a
person whether through the ownership of voting shires by contract or otherwise.

“Agreement” shali have the meaning assigned $o such term in the preambie hereto;

“Allotted” or “Allodment” or “Allut" meuns the issue and. allotment of the Lquity Shares pursuant
to the Tssue;

“Applicant/ ASBA Applicant” shall mean any prospective investor whirhas made an Application in
accordonce with the Prospeclus;

“Application® shall mean an indication to make an Application duri ng the Application Perind by a
prospective investor to subscribe 1o the Equity Shares at the Issue Price, inchuling al} revisions and
ntodifications thereto;

"Application Amount" shall mean the Issue Price indicated in the Application Form and payabie by
an Applicant on submission of the Applicaiion in the Issug;

"Annleation Form” shatl mean the form in terms of which the Anplicant shall nake an Avnlication




any applicable jurisdiction, within or owtside fndia, including any applicable securitics law in any.
relevant jurisdiction, inclading the Securities and Bxchange Board of India Act, {992, the SCRA as

defined hereatier), the SCRR {as defined hereaftés), the Companies Act (g3 defined hereinafter) the

SEBIICDR Regulations, the SEBI Listing Regulations (us defined hereafler), the SEBI ICDR Master
Circular (as defined hereafier), the Foreipn Exchange Management Act, 1999 and rules and

rogulations thereunder ("FEMA™), SEBI Master Circular {as defined hereafler), and the puidelines,
instructions, rules, conmunicitions, circulars snd regulations issued by the Government of India

(*Go}"), the Registear of Companics (ay defined hereinafier), SEBI, RBE (as defined hercinafter), the

BSE or by any other Governmental Authority and similar agreements, rules, regatations, orders and

directions in force;

“Atbitration Act” shall have the meaning assigned 10 such term i Clause 15 hereto;

“Application Supported by Blocked Amount” or "ASBA” means the application {whether physical
or ¢lectronic) used by an ASBA Applicant to make an application anthorizing an SCSB to block the
Application Amount in their specified bank account maintained with an SCSB H

“ASBA Appticant/ Applicant” niesns any Applicant which intends to apply through an ASBA;
“Banker to the Issuc” means the bank(s) which isfare clearing mentber(s) and registered withy the

SEBI as Banker to the Jssue with which the Public Tssue Accounts have been opened, and is Axis
Bank Limited for the purposes of this Issue;

“Baunking tours™ means in yespect of Banker o the Tssue, the time during Working Pays when
scheduled cominercial banks are gencrally open for business at Mumbai i.c, 10.00 AM (o 5.00 PM,
India;

“Board” or “Board of Dircetors” means Board of Directors of the Company unless otherwise
specified;

“BSE” means the BSE Limited;
"Closing Date” ineans the date of Allotment of the Equily Shares by the Company;

“Colleetlon Centres” means those branches of the Public Issue Bunk where ASBA vollection fonn
can be collected;

“Companies Act” shall mean the Companies Acl, 2013, 0 the extentin force, together with the rulcs,
regulations, elarifications, circulars and modifications made thereunder;

“Company™ shall have ile meaning ':wsigncd to such term in the preamble hereto;

“Control” shall have the meaning set forth under the Sccurities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and the terms “Controlling”
and “Controlled” shall be construcit accordingly;

“Designated Branches” shall mean those branches of the SCSDs which shall collect the
Applications, used by the ASBA Investors and a st of which is available on the website of SEBI
andior such other website(s) as may be preseribed by the SEBI from time to thne,

“Pesignated Date” means the date on which funds are transferred from the SCSBs the Public
Issuc Account after the Prospectus is filed with the Designated Stock Exchange, following which the
Board of Directors shall transfer 7 alfot the Equity Shares to successful Applicants;

“Designated Stock Exchange” means the SME Platform of BSE for the purposes of te lssue;

“Disputine Purties” shall have the meaning assivned 1o such torm in Claose 18 hersto; 1
it




*Force Majeure” means any: (2) act of God, lightening, flood, drovght, landslide, hurricane,
cyclone, typhoon, tormado, starm, carthquake or other natural event ore weather conditions which are
in excess statistical measures of last 100 years, fire, explosion, chemical o radioactive
contamination, ozoning radiation, volcanic eruptions; (b) epidemic, pandemic (whether man-made
and/or natural, famine, war (whether declared or undeclared), hostilities, terrorism, revolutivn, riot
or civil disordes/disturbance, wract of pubitic comity, loskdown declared by the govemment mihority
ot regulatory. onder ot natification, ; (¢) strike, lockeut o other industrial action; (d) ehange inwany
Taw.or any change-in the inferpretation or enforcement of any law; () act or order of anyAuthority;
{1) order 6l any court o1 other judivial body; (1) nstriction or impending restriction on the availability,
convertibility, credit or transfecability of any currency; (h} computer system malfanction or failure
{regardless of cause) or any third party interforence with a computer system; (i) emor, failure,
interruption, deluy or nan-availubility of any goods or services supplied to the Parties by a third party;
or {j) other circumstance beyond the reasonable control of the Banker to the Issue;

"FEMA” means the Foreign Exchange Management Act, 1999, together with the rules and
regulations framed there uader;

“FPT" means a Forcign Portfolio Tavestor, as defined under the Securities and Lxchange Board of

India (Foreign Portiolio Investors) Regulations, 2014, as registeted with SER;

“Governmental Authority” shall include the SEBL, the RBI, the Stock Exchanges, Registrar of
Companies, and any national, stale, regional or Jocal govermment or govermuental, regulatory,
statutory, wininisirative, fiscal, taxation, jodicial, quusi-judicial, or government-owned body,
department, commission, authority, court, arbitrator, tribunal, agency or entity, in Indig or owiside
Indig;

“Group Companies™ moans the entities identified s Group Companies in the Draft Prospectus /
‘ P
Prospectus;

“Issue” slhall have the meaning assigned to such teent in the recitals hiercte;

“lasue Price” weans the final price at whicls the Bouity Shares will be allotiedAransfer in fetens of
the Prospectus, The Issue Price finalized by our Company in consultation with the Lead Manager is
T 112 per Tiquity Share;

“Issue Ayrevment™ shiadl bave the meaning assigned 1o such femm in e reoitals herete;

"ssue Closing Date” shall mean any such date on completion of the Banking Hours after which the
Intermediaries will not accept any Applications for the Issue, which shall be notified in a widely
circulated English natonal daily newspaper and a Hindi nationa) daily newspaper and a regional
daily sewspaper at ihe place where the registered oitice of the Company is situated;

“lssue Opening Date” shadl mean any such dato on which the SCSBs and Intermediaries shall start
accepting Applications for the Issue, within the Banking Hours which shall be the date notified in a
widely cireulated English national daily newspaper and & Hindi wtionsl daily newspapar and a
reginnal daily newspaper at the place where the registered office of the Company is situated;
“Fssuc Period™ shall mean the period between the Jssue Opening Date and the Jssue Closing Date,
inclusive of both deys, during which Applicants/Tnvestors can submit their Applicutions, in
accardance with the SEBI ICDR. Regulations;

“Lead Manager”/ “LiM*" shall have the meaning assigned to such term jn the preamble hereio;

MNACH? shall mean National Automated Clearing House utilised for fransactinng for debit clearing
and credit clearing;
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Exchange Management (Transfer or Issue of Security by a Person- Resident Outside India)
Regulations, 2017, as amended;

“Parties” or “Party” shall have the meaning assigned to such leom in the preamble hereto;
“Permitted Assign™ mean such persans as are specified in Clause 17 hereio;

“Promoters” mesns such persons and entities identified as the Promoters in the Draft Praspecius /
Prospectus;

“Promoter Group” meanss such persans and entities jdentified as the Promoter Group in the Draft
Prospectus / Prospectus;

"Prospeetus” shall mean the Prospectus of the Company which will be filed with BSE SMI: / SEBI
£ ROC and others in accordance with Section 26 of the Companies Act, 2013 after getting in-prineiple
listing approval bwt before apening of the Tssue;

“Public Issue Account” means the accounts opened with the Axis Bank Limited {0 receive monies
froty the accounts held with the SCSBs by the Applicant ASBA Applicants, in each case on the
Besignated Date in terms of Scetion 40 of the Companies Act, 2013;

“Qualificd Institutionat Buyers” or “QIBs” shalf have the meaning given to such term under the
SEBI (Issuc of Capital and Disclosure Requiremenis) Regulations, 2018;

“RBI” means the Reserve Bank of Juding’

“Refurtd Bank shall be Axis Bank Limited pursuant (o vecurrence of event as mentioned in Clause
3.3

“Registrar to the Issue” shall have the meaning assigned to such term in the preamble hereto;

“Retail Individnal Applicants™ mcans individual Applicants (including HUFs and NRs) who have
applied for Equity Shares for an antount not more than 1o 3 1,00,00,000 in the fssve;

“RHs" means the Retail Wndividual Investors;

“Registrar of Companles™ or “ROC™ shull mean the Registrar of Companies, NCT of Delhi &
Huryana;

“ROC Filing” shall mean the filing of the Prospectus with the ROC and dated in terms of Section
26 of the Companies Act, 2013;

“SCRA* shall mean Securitics Contracts (Regulation) Act, 1956, as smended;
FSCRR shall mean Secaritios Contracts (Regulation) Rules, 1957, as amended;

“SCSB" or “Sclf-Certified Syndicute Bank™ meuns the banks which are registered with SEBI under
the Securities and lixchange Board of India {Bankers to an {ssue) Regulations, 1994 and offer
sexvices of ASBA, including blocking of bank account, a list of which is available at

It i M

“SEBI” shall have the meaning assigned to such term in the recitals hereto;

“SEBI (Banker te an 1ssue) Regulations™ shall mean the Securities and Exchange Bowrd ot India
{Banker 10 an Issue) Regulations, 1994, as amended from time (o time;

Yo

YSEBI ICDR Reenlations™ means ti\c Securities and Exchanee Board of India (lssue of Capital and l ﬁ :
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“Underwriter” means Aryaman Financial Services Limited and Shreni Shares Limited, the
Underwriters o the Issue; .

“Undervriting Agreement™ means the agreement dated entered into ameongst the Underwriter, Lead
Manager and the Company,;

“UPI™ shall mean the instant payment system developed by the NPCE, which allows instaat transfer
of muney betweon any twa persons’ bank accounts using a payment address which uniguely identifies
a person’s bank account; .

“UPI 1D shall mwear the 1D created on Unifisd Payment Interface (UPL) for single-window wmobite
payment systemn developed by the National Paymenis Corporation of India (NPCL);

“U.8: Securities Act” shall have 1he meaning assigned o such term in the recitals hereto:

“Working Day” shall have the meaning ascribed under Regulation 2{1){mmm) of SEB] ICDR
Regulations;

The Parties ucknowledge and agree that the recitals and preamble 1o this Agreement as welf as the
Aunnexures and the Schedule atiached hereto form an integeal part of this Agreement.

BANKER TO THE ISSUE, SPONSOR BANK AND PUBLIC 1SSUE ACCOUNT

The Banker to the 1ssue hereby agree to st us such and to perform such function/duties and provide
such services (hat a banker 0 an issuc and sponsor bunk are generally expected to provido and it
being clearly understood that such functions/duties and services shall always be decmed 1o include
any incidental or ancittary functions/dutics and services and any other functions’duties and services
which a bunker to an issuc and spensor bank are penerully expeoted o fulfi) or perform, in order w
enable the completion of the issue in uccordance with the processes specified in the Prospeciys, 2018
Circular, applicable SEBI regulations. The duties, responsibilities and labilities of the Banker to the
lssue and Sponsor Bapk mentioned in this Agreement shall be related to the operation of the
respective account opened apd maibiained for the Issue which shall be in accordance with this
Agreement, the SEBL regulations and other applicable lows und regulations. Provided that no
provision of this Agreement will constitute any obligation on the port of the Banker to the Issue and
Sponsor Bank (o comply with the applicable instructions prescribed under the SER1 ICDR
Regulations in relation 1o any application money blocked under the ASBA Pracess.

2.2, Simulancously with the exeeution of this Agreemeni, the Banker to the Tssue and Spansor Bunk shall

cstablish (i) one or more “no-lien™ and “non-interest bearing” public offer accownts (the *Public
Tssue Account”) with itself for iransfer of funds from the SCSBs to the Public Issue Aesount named
ordesignated as “Diksha Polymers Limited — Public Issue Account” and one *no-lien” and “on-
interest bearing” Promoter Contribution Account for deposit.of promoter confribution amoun (the
“Promoter Contribution Account”™, tageificr with Mublic Issue Aceount, the “Escrow Aceounts” )
which shall be funded at feast one day prior io fhe issue open date named or designated as “Diksha
Polymers_ Limited -« Promoter Contributon Account”; (i) the Refond Bank shall establish “no-
lico” and “non-interest bearing” refund account with itsell desipnated as the ™ Diksha Polymers
Limited -~ Refund Account®,

2.3, The Company shall execwte alt documents and provide Turther infonmation as may be required by

ES
s

4.

the Baoker to the Issue and Sponsor Bank for the establishment of the above Accounts.

The monies lying to the credic of the Escrow Acconnts and the Refund Account shall be held by the
Banker to fhe Issue and Sponsor Bank, as the case may be, solely for the benefit of the beneficisries,
determined in accordance with the tenns of this Agreement. The Banker to the Issue and Sponsor
Bank, as the cuse may be, shall either have any lier, encumbrance or any other right on the amounts
standive ta the credit of the Bseraw Accounts and/or the Refund Account nor have any right io sot
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The Banker to the Issue and Sponsor Bank hereby ugree, confirm and declare that they do not have
(and will not have) any beneficial interest in the umounts lying to the credit of fhe Public Issue
Accounts, and that such amownts shall be applied in accordunce with the provisions of this
Agreement, Prospectus, SEBTICDR Regulations, Companies Act, 2013 and any instructions issued
in terms thereof.

The Banker to the ssue and Sponser Bank shall comply with all the terms and conditions of this

Agreement and all directives or instructions issued by SEBI or any other regulalory authority, the.

Cormpany, the Lead Manager and the Repistrar 1o the Issue, in conneetion with ifs rosponsibilities
under {his Agreement,

3, OPERATION OF THE PUBLIC ISSUE ACCOUNT AND REFUND ACCOUNT

3.1. Deposits inte the Pubife Essuc Account

3.L1. Application Amounts pursuant to the Issne shall be deposited by the SCSBs and Sponsor Banks into

the Public Issuc Account(s) wpon approval of Basis of Allotmertt by the Designated Stock Exchange;

3.1.2. The deposits in'to the Account should be made in “INR*™:

3.1.3. Deposit to the Proyoter Contribution account shall be made one day prior to the Issue open datc;

3.1.4. Further the Refund Bank is alvo required to open the refind aceount in the name of “Diksha

3.2

3.3,

Polymers Limited — Refund Account” post getting intimation from the Lead Manager for the
purpose of vefunding the amount from the Public Issue Account in case of event other than failure of
* Issue as mentioned in the clausce 3.

Withdrawals and / or Application of amounts credited to Pubilic Issne A ccount
The withdrawals and application of amounts credited to the Public lssue Account shall be
appropriated or refunded, us the case may be, on the occurrenice of certain cvents and in the manver

more-partcularly described horein below;

Failure of the Issue

3.3.1. " The lssue shall be decmed (o have failed in the event bf the ocvurcence of uny of the

following events:
() the Company fails to open Lhe Issue as per the timelines prescribed by SEBI;

(i) the Issue becoming illegal or being injuncted or prevented from completion, or
otherwise rendered infructuous or wnenforceable, including pursvant {0 any order or
direction passed by any judicial, stutory or regulatory authority having reguisite
authority and jurisdiction over the Issue;

(i) the declaration of the intention of the Company to withdraw and/or cancel the Tssue at.

any time after the fssue Opening Date and before the Designated Date;

(iv) failure to entor into the Underwriting Agrecment or the Undepwriting Agreement being
ferminaled in aceordance with its terms or having become illegal or unenforcenble for
any reason or, in the event that its pesformance hus besn prevenied by any judicial,
statutory or regulatory authority laving requisite authority and jurisdiction in this
behalf, prior to the transfer of {unds into the Public fssue Account in aecaordance with
the terms of Clause 3 of this Agreement

{v) non-receipt of minimum 100% subscription for the Issue upon fulfilment of the
underwrithve oblieation of the Underwriter: .
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34,

333,

334,

335,

any cvent specified i Chawuse 3.3.1 of this Agreement and to unblock the account of
Applicants and send the Applications 1o the Registrar to the Issue for their further action,

The Bunker to the Issue and Sponsor Bank shall be discharged of alt their tegal obligations
under this Agreement only if they have acted bona fide and in good faith and in accordance
with the terms of this Agreement, applicable SEBI ICDR Regulations snd any applicable
law or regulation, :

In the event, the Compzny fails to list its liquity Sharcs in the manner and timelines described
in the Prospectus, the Lead Manager shall intinsate the Public fssue Bank and Public Issue
Back afier sach inimation shall transfer the funds from Public Issue Account o Refund,
Account as per the wrilten instruction (specified in Annexure H) from Lead Manager and
the Registrac to the Issuc for further payment 1o the beneficiaty Applicants.

1£1ke ssuer fails to make applicafion to the Designated Stock Gxchange or obtain permission
for Histing of the Equity Shares, in accordance with the provisions of Section 40 of the
Companics Act, 2013 read with applicable provisions of SEBI ICDR Regulations, the Tssuer
may be imposed with such penalty as preseribied under Companics Act, 2013, SERI ICDR
Regulations and other applicable laws., '

Completion of the Issue

4.0

3.4.2.

3.4.3.

The Lead Manager shadl, only after the Company files the Prospectus with the Designated
Htock Exchange, intimale in writing io the preseribed form (specified in Annexure Al
hereto), the Issue Opening Date and Issue Closing Date w the Banker to the Tssue, Sponsor
Bank and the Registrar to the Issue atieast iwo (2) Working Days prior to such Issue Opening
Date. In vase the issue is extended by the Conpany, the Lead Manager shall communicate
such extension and new Issue Closing Daty, betore the original Issus Closing Date.

The Registrar to the Issue, shall, on or prior to the Designaled Date, in writing in the
prescribed form (specified in Annexure BI hereto), intimate lo the SCSBs and Spousor
Bank, the Designated Date and provide the SCSBs and the Sponsor Bank with the writien
details of the amounts that are to be transterred, in cach case, W the Public Issne Account,

* The amounts 1o be ransferred to the Public Issuc Account by the SCSBs and Spousor Bank

represent Applications that have received confirmed allocation in respect of the Equity
Shares in the Issue.

Upon approval of Basis of Allotment, Regisrar 10 the 1ssue will share the debit file with
Sponsor bank (through Designated Stock exchange) and SCSBs, as applicable, for credit of
funds i the Public Tssue Account and unblocking of excess Tuads in the RUs account. The
Spongor Bank based on the mandate approved by the RIT af the time of blocking of funds,
will raise the debit / collect request from Rils bank aceount, whercupon the funds will be
transterred from Rlls nccount to Public Issuc Account and remaining funds, if any, will be
unblocked without any manual intervention by RI or his / her bank.

The Registrar to the Issue shall be solely responsible (o prepare funds transfer schedule based
on approved Basis of Allotment and for monies to be credited by (he SC3Bs and Sponsor
Bank into the Public Issue Account.

Provided, however, thut novwithstanding anything siaed in this Agreement, the Compaity
heroby agrees that it shall take all necessary sictions to eosure that the asmount representing
the fees of Lead Managers in lerms of the Engagement Leiter and the lssuc Agreement and
Registrav to the lssue, Legal Counsel o the 1ssue and other intennediary fees, if any, payable
by the Company (as applicable and as speeified in weiting u the presciibed forin (specificd
in Annexure A2) shall be paill immediately upon receipt of Hsting und {rading approvals i
respect of the Iszue from the Eserow Accounts.
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- Annexure A2 hercto), tnstructions stating the details of the payment towards the
amount representing the fees of Leud Managers, Registrar (o he Issue, Legal Counsel
to the [ssue and ather intermediary fees, if any, payable by the Comgpany to various
imtermediaries (as applicable).

Gity  The instructions in form of Annexurc A2 issued by the Lead Manager shall be binding
on the Banker to lssue and Sponsor Bank irrespective of any contrary claim of
instructions from any party including the Company. This provision is an irrevecable
instruction from the Company 1o the Banker(s) 0 lssue to debit the Public Issue
Account s por the details contained in Annexure A2,

(iv)  The Company shali have the right, subject to lisling and trading approvals and subject
to the Banker to the Issue aud Sponsor Bank recciving a ‘No Objection Certificate’ ag

specified in Annexure A3 from the Lead M anager to give specific instructions as per -

Anpexare B2 (o the Banker to the fssue and Sponsor Bank to muke payment fully or
partially, (o the Company from the Public Issue Account. The instructions in farm of
Annexure B2 issued by the Company shall be binding on the Banker to the Issue and
Sponsor Bank irrespective of any conlrary elsim or fnstructions from any party. The

amount in Annexure B2 will not exceed the amount in the Pablic Issue Account after

keeping aside the amount mentioned in Annexure A2, This provision is an irrevacable
imstruction from the Company (o the Banker to the Issue to debit the Public Issue
Account as per the details contained in Asnexuve B2. The written instructions as per

Annexure B2 shail be valid instructions if signed by the persons named in Annexure -

F2 and whose speeimen signatures are contained herein, Banker to the Tssue and
Spousor Bank shall not accept any instructions from the Company for release of funds
from Public Issue Account io any other sccount untt they receive a No Objection
Certifieate in the peoscribed fonual {specified in Annexure A3) Trom the Lead

Manager and « copy of the listing and trading approvals from the Designated Stock
Exchange.

(v} This provision is an ircevocable instruction from the Company to the Banker lo the
Issue and Sponsor Bank to not accept any instructions from them untl it receives a
‘No Objection Cortificate’ specified in Annexure A3 from the Lead Manager,

(vi)  The wrilien instroctions ns per Annexure A2 and Annexure A3 shall be valid -

instructions if signed by the persons named in Annexure F1 and whose specimen
signatures ave comtuined hercia,

(vij) Following the payment of all zmounts as specificd in Annexure A2 and Annexure
B2, the Company shall have full recourse to any balaice amounts remaining in the
Public Issue Acconm.

Closure of the Public Issue Account

Banker te the Issue upon written instruclions from the Compuny shall take the steps necessary 1o
ensure closure of the Public Issue Account prompily after all monies in the Public Issue Account are
transferred in accordance with the tenns of this Agreement.

Clusure of the Refund Account

Axis Bank Limited shall take the steps necessary to onsure closure of the Refund Account afier
recgiving the wrilten instruction from Company as mentioned in Annexure 1 :

.

. DUTIES OF THE REGISTRAR

The Parties hereto agree that the duties and respansibilities of the Registrar to the Issuc shall include,
without limitution. the following:
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4.4.

4.5.

) particulars relating to the atlocation and Allotment of the Equity Sharcs for the Issue:

(i) particulars relating to the monies Lo be transferred 1o the Public Issue Account in secordance

with the terms of this Agreement, Prospectus, the SEBI ICDR Regulations and the
Companies Act;

(i)  putioulars of various pre-printed and other stationery supported by reconciliation of
cancelled/spoilt stationery;

(iv)  he Applications received from the Intermediarics and the SCSBs and all information
incidentals thereto in respect of (e Issue and the Application Amount and taily the details
mentioned in the Application with the schedule provided by the SCSBs. For the avoidance
of doubt, if there is any discrepancy in thie amount paid as per the Application Form(s) and
the carresponding entry (ies) in the hank schedule(s), the amount as per the bank schedule(s)
will be considered as final for the purpose. of processing sud the Banker o the Issve shall
be responsible for any claims, actions, Josses, demands or dnmages that may arise in this
regard.

The Registrar to (he Issuc shall provide in a timely manner, including as vequired under the SEBI
ICDR Regulations, all aceurste infonmation 10 be provided by it under this Agreentent, w ensure
approval of the Basis of Allotment by the Designated Stock Exchan ge, proper Allotmenti of the Bquity
Shares, including providing the Banker to the Issue with the details of the monies wtd extending all
support in obtaining the final (tading and listing approval ot the Bruity Shares within two (2) Working
Days from the lssue Closing Dute.

Upon approval of Basis of Allotment, Registrar 10 the lssue shall share the debit file with Sponsor
Bank (through Designaicd Stock Exchange) and SCSHs, as applicable, for credit of funds in the
Public Tssue Account and unblocking of excess funds i the RITs accounl. The Sponsor Bank based

. on the mandate approved by the RI1 at the time of blocking of funds, will raise the debit 7 collect

4.6.

4.%

Fequest from RITs bank account, whereupen the fands will be ransferved from Rljs wecount ty Public

Issue Account and remaining fiads, if any, will be unblocked without any manuzal intervention by
RILor his / her bunk.

The Registrar Lo the Tssue shall be solely responsible and fiahle for uny delays in supplying accurate
information or processing refunds or for tailure to perform its chties and responsibilities s sel out in
this Agreement and shall keep other Partics hereto indemnificd against any costs, charges and
expensos or losses restdting from such delay or deganlt in refation (0 auy claim, demand suit or other
proceeding instituted by any Applicant or any other pasty or aity line or penalty imposed by SEBI or
any other regutatory awthority in conneetion with any faihwre to perform its dutics and responsibilitics
as sct out in this Agreement and any other documnent detailing the duties and tesponsibilitics of the
Registrar (o the Issue related o the lssue. The Registear to the Tssue shall be responsible for
addressing a1l investor conplaints or gricvances relating to the Issue and ensuring thata suitable
grievanee mechanism is in place to address such complaints and grievances.

Without prejudice to the geneiatity of the foregoing, the Registrar iy the Issue shall be responsible
for:

(i) any delay, default, failure by the Registrar to the 1ssue (o perfonm any obligation imposed on it
under this Agreement, SEBI (Regishats to an Issue and Share Transfer Apents) Regulations,
1993, 8EB]1 ICDR Regulations ar otherwise under applicable laws and any fine or penalty
imposed by the SEBI or any other regulatory sutherii 3 or courtof law, provided however that,
the Registrar to the issue shall not be responsible for any of the foregoing resulting from a
failure of any other Party in performing its dutics under this Agreement;

(i) rejection of Applications. due 1o incorrect bank/branch account details and ‘non-furpishing of
information regarding the Applicant available with the Registrar to the Issue;




(vi) failure by the Registrar o the Tssuc to substantially perform any of its obligation under thig
Agreement or otherwise:

in-each case, which may result in a claim, action, vause of action, suit, lawsuit, demund, damage,
cost, claims for fees and expenses (including interost, penaltics, attorneys’ fees, accounting fees
and investigation costs) against the Banker to the Tssue or any other Partics,

4.8, The Registrar to the ssue shall use its best efforts while processing all electronic Applications 1o
separate eligible Applications from incligible Applications, L.e., Applications which are capable of
being rejected on any of the technical or other grounds us stated inn the Prospectus, or for any other
reasoms that comes i the knowledge of the Registrar o (he Issue,

4.9. The Registrar to the fssue shall ensure that all application forms including plain paper Applications
teeeived directly by it shall be banked immcdiately or the very next Business Day and in no event
later than Tssue Closing Date-or such exteaded lssuc Closing Date,

4.10. The Registrar to the Issue shall act in accordance with the instructions of the Company and the
Lead Manager and the applicable SEBLICDR Regulations and other applicable laws and regulations,
I the event of uny conflic! in the instructions provided to the Registrar to the Tssue, it shall seek
clarifications from the Company and comply with the instructions of the. Company given in
consultation with the Lead Manuger,

411 The Registrar 1o tie Issue shalt he solely responsible for promptly and securately uploading
Applications 10 ensure the credit of Equity Shares into the relevant dematerialized accounts of the
suceessful Applicants based on the approved Basis of Allotment by the Designated Stock Exchange,

4,12, The Regisirar to the lssue agrees that at all times the Banker to the kssue and Sponsor Baok, as
applicable, will nat be responsible for any loss that oceurs dug to miswse of the scanned signatures
of the authorized signatories of the Registrar to the lssue.

4.13. The Registrar to the Jssue shall obtain the electronic Application detaily from the Designated Stock
Exchange un T+1 fiom the Issue Closing Date, Further, the Registrir to the Issue shall provide the
file containing the Applications details received from the Designated Stock Exchange 1o all the
SCSBs within one (1) Working Day following the Issue Closing Date.

414, Withoul prejudice to the responsibitities of 1he Registear to perform duties and obligations under
the Registrar Agreement dated botween the Company and the Renistrar 1o the Issue; the Registrar to
the Issue shall be responsible and liable for any failure 10 perform its duties and responsibilities as
set out in the Registrar Agreemment.

4.15. The Registrar will provide the allotiment fle within i5 calendar days from issue opening date.

4.16. The Registrar shall ensure {ull reconciliation of collections in the Public ssue Aceounts with the
information und data avaitable with them, The Registear (o the fssue, shall provide a cortificats 10 the
Book Running Lead Manager and the Company confinming such ceconciliation,

5. DUTIES AND RESPONSIBILITHLS OF THE LEAD MANAGER

S Other thie as expressly set forth in the Underwriting Agreement, regulativns or any circulars issued
by the SEBL, no provision of this Agreement will constitute any obligation on tbe part of the Lead
Manager to undertake any obligation or ineur any linbility in relation 1o the ASBA process,

78
b

The Parties horeto agres \hat the dutics and responsibilities of the Lead Manager wnder this
Agreenient shall comprise the following:

(i} The Lead Manacer shall. along with the Registrar 1o the Issue. instruet the Snonsor Bank of




4.,

6.2,

6.3,

6.4,

6.9,

0.7,

{iv)  The Lead Manager will co-ordinate with all the concerned Partics to provide all necessary
information ag set oul in this Clause. :

« Subject 1o the provisions of Clause 10 (Tndemnity), the Lead Manager shall be responsible and liable

for any failure (o perform its duties and responsibilities as set ot in this Agreement provided that the
Lead Meanager shall, on issuing insiructions in accordance with the abuve sub section, be fully
discharged of their duties aud ubligations under this Agreement,

DUTIES AND RESPONSISILITIES OF THE BANKER TO THE ISSUE AND SPONSOR
BANK .

Other than as expressly set fortly in the Regulations and any cirenlars issued by the SEBI, no provision
of this Agreement will constilute any obligation on the part of any of the Banker to the Issue and
Sponsor Bank to comply with the applicable instructions in relation to the application money blocked
uirder the ASBA process,

The Parties hereto agree that the duties and responsibilities of the Bankers to Issue and Sponsor Bank
shalt include, without {imitation, the following: )

(i) The duties of the Banker o the Issus and Spousor Dank are as exprossly set out in this
Agreement. The Banker to the Issuc and Sponsor Bank shall at all times carry out their
obligations hereunder diligently and in good faith;

() The Banker o the Ismue snd Sponsor Bank shall not exercise any lich over the monies
deposited with them, and shall hold the menies therein for the beneficinries;

(ili) The Banker to the Issue and Sponger Baok shall maintain verifiable records of the, hanl
schedules, and fnal cortificates to the Registrar fo the lssue;

Save and cxcept for the terms and conditions of this Agreement, the Banker to the lssue and Sponsot
Bank shall not be bound by the provisions of any other agreement or arrangement among fhe other
Partics 1o this Agreement 1o which they are not a patty.

The Banker to the Issue and Sponsor Bank shall ot upen any written instructions of (i) the Lead
Manager intimating occurrence of the relevant events comemplated in Clause 3 of this Agreement
and {ii) the Registrar to the Issue and the Lead Manager in refation to amounts (o be transferred and/for
refundded from the Public Issue Acvount, The Benker to the Issue and Sponser Bank will be entitled

to act on instruclions received from the Lead Manager and/or the Regisirar to the Issuc through email, .

notwithstanding the fact that the signatures on email instraetions cannot be authenticated.

The Banker to the 1ssue md Sponsor Bank shall act in good faith, in pursusnce of the written

instructions of, or information provided by, the Lead Manager, as the case may be. The Bauker 1o the
Issue shall act prompily on ibe reczipt of sueh insiructions or information, within the time periods
specified in this Agreament.

The Banker o the lssue and Sponsor Bank iereby represent that they and their Correspondent
Bank(s), il any, have the nccessary competence, facilitics and infrastructure 10 et ag Banker o the
Issue and Sponsor Bank, as the case may be and discharge their duties and obligations under this
Agreament.

The responsibility of the Banker to the lssue to release the amount tying in the Escrow Accounts
under this Agreement shall not be affected, vatied or prevenied by any undestying dispute between
the other Parties pendivg before any government aunthority, inciuding SEBT and (he courts of
compelent jurisdiction in Indiu, unless there js a specific order from such poverniniont authority,
including SE3T and the courts of competent jurisdiction in India, t that effect ad the same has wne
1o the knowledge of the Banker 1o the lssue and Spunsor Bank,
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6.10.

6.11,

6.12.

6.13.

6.14

6.8,

6.14.

6.17.

6.18,

the Application Form along with his/ her bank account limked UPI ID and keep/submit the
Applications with the respective brokers as per the applicable guidelines.

Banker to-the {ssue and Sponsor Bank shall be Hable to act strictly in accordance with the terms of
this Agreement and shall nut be deemed to be fiduciary or a trustee or have any obligations of a
fiduciary or a trustee under the tevms of this Agreement.

All the Parties fo this Agreement sgres that Banker 1o tho lssue and Sponsor Bank shall not be liable

for any action or for the performanee of its duties done in good faith as specified berein. No implied -

duties shall be read into the Apreensent hierein coniained against Banker to the Issue and Banker to
the Issue shall not be bound to act in any manner not expressly provided herein, or to act on any
instructions that are in conflict with the provisions of this Agreement.

Banker 0 the Issue and Sponsor Bank undertakes to perform only such dulies as are expressly sel
forth hexeit. The Bauker to the Issue is neither aware of ihe contents of nor is party to any other
agreement exceuted between the other Parties (o this Agreement,

Banker to the Issuc and Sponsor Bank shall have no liability or duty to inquire as to the provisions
of any agreement other than this Agreement, Banker to the Issue may rely upon and shall not be liable
for acting or refraining from aeting wpon any written instructions believed by it tv be gemine. The
Bapker to the Issue shall be under no duty to inquire info or investigaw: the validity, accuracy or
content of any such document or any document purpotted to have been signed by or on behalf of the
other Portics,

Ranker to the Issue and Sponsor Bank will not be required to instituls or defend any action iovolving
any matters referred to herein or which affect it or its dutics or labilities hercunder, Banker v (he
Issue shall not be liabie for anything done, suitered or omitted in good faith by it in accordance with
the advice or apinion of its counsels, accountunts or other skiltied persons, In the event that Banker
w the Issue shall be uncertain as o its dutics or tights bereunder or shall receive instructions, claims
or demands from any party horeto which, in iis apinion, conflict with any of the pravisions of this
Agreement, it shall be entitled to refain from 1aking any action,

Banker to the Issue shall and Sponsor Bank not be requited to perfonn any of its obligations under
the Agreement if such performance would result in Banker to the Issue being in breuch of any law,
regulation, ordinance, i, directive, Judgment, order or decree binding on Banker ta the [ssuc.

Banker W the Bssuc md Sponsor Bank shia!) bave 1o liability wowards either of the said Pasties for
any loss ot damage that the other Pasties hereto may claim o have suffered or Incurred, cither directly
or indireclly, by reason of this Agreement or any lransaction or sorvice contemplued by the
pravisions hiercof. 1n no event shall the Banker te the lssue be liable for losses or delays resutting
from computer malfunction, interruption of communication theilitios or other causes beyond Banker
to the [ssue's reasonable control or for indirect, spevial or consequential damages,

It is expressty agreed by and between the Parties hereto thut the Company shall bear and pay upliont
all the costs, charges and expenses ncluding the-fees of the Banker to the Issue’s and Sponsor Bank
advocate/s that may be incurred by Banker to the Issue on account of any kitigation arising out of or
in connection with this Agreoment und Banker to the Tssue shall not be required or fiable 10 bear or
pay any such costs and expenses. In the event Banker to the kssue, without prejudice o its rights
herein, happens o incur any such custs, chavges and expenses (including fees of Axis Bank's
advocatess), the same shall be reimbureed by the Company o Banker to the Issue nnmediately upon
demand from Banker o the Tssus,

Auy act 1¢ be done by the Banker (o the Issue and Sponsor Bank shali be done only on a Warking

Day, during normal banking business houis, and in the event that any day on which the Banker to the
Issue is required to du un uet under the terms of this A greement is not a Working Day, then the Banker
to the Issue shall do those acts on the next succeeding Working Day.
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7.2.

8.

(2} All the Parties to this Agreement agree that the Banker to (he Issue and the Sponsor Bank shall not

be finble for any action or for the performance of its dutics done i good faith as specified in this
Agreement or while acting in sccordance with the adviee or opinion of its counsals, accountants or
other skilled persons,

{b) The Banker to the Issue and the Sponsor Baak shall act only in accordance with the writlen instruc-

{c

tions from the Lead Manugers and/or the Company andfor the Registrar as expressly provided in
this Agreement.and shall not be deemed to be fiduciary or a trustee or have any obligations of a
fiduciary or a frustee under the terms of this Agreement. The Banker 1o the Tssue and the Spensar
Bank is under no obligation to verify the authenticity of any instructions received under this Agree-
ment. In cases where Banker 1o the Issue and the Spousor Bank receives instructions which, in its

apinion, conflict with any of the provisions of this Agreement, if shall be entitled to refrain from
taking any sction.

[\

The Banker (o the lssue or Sponsor Bank or Public Issue Bank is hereby authorized (o comply with
and obey all statutory notices, ordevs, judginents, decrees or writs entered or issued by any comt,
and in the event the Account Bank abeys or complies with any such statutory notices, order, judge-
ment, decree or writ of any court, in whole or in part, it shall vot be liable fo Accoutt Holder and
the Company, nor toany olher person or entity, by reagon of such compliance, notwithstanding that

it shail be detennined that any such statutory notices, onder, judgement, decree or writ be entered -

without jurisdiction or be invalid for any reason or be subsequently roversed, modified, annulled
or vacated.

DUTIES AND RESPONSIBILITIES OF THE COMPANY
The Company agrees to the following:

(i) the Company shall use its best efforts to ensure {hat the Registrar to the Issue addresses all
investor complaints or grievances arising out of any Application;

(i) the Company and the Registear to the Issue shall coraply with the terms of this Agreement, the
Prospectus, the SEBI regutations, FEMA and all rules, regulations snd guidelines issued there
under and any other applicable Jaw, rules, repmlations or guidelines and all dirzetives or
instructions issued by SEBI or any ollier regulatory anthotily in connection with the Issue. The
Caompany shall be respensible and liable for any faiture on its purt do perforns dutics as set out
in this Agreement,

(iii) the Company shall file the Prospectus with the RoC as suon as practicable and intimate the Lead
Muanager of the Rot. filing immediately thercalter.

(iv) The Company shall pravide all the details as required and uecessary for opening md operating
the Bserow Accounts,

The Compuny shall be responsible and lable for any failure to perform its duties and responsibilities
as set out in this Agreciment,

TIME IS OF THE ESSENCE

The Parties horeto agree thae time shall be of the essence in respect of the performance by cach of
the Company, the 1.cad Manager, the Banker to the Tssue, the Correspondent Banks, the Sponsor
Bank, and the Registrar to the Tssue of their respective duties, obligations ahd responsibilitics under
or pursuza to this Agroement.

REPRESENTATIONS AND WARRANTIES AND COVENANTS




9.3,

94,

9.5.

%0,

constitute a default under, any other agrcement o instrument or undertaking to which the
Company is a patty or which is binding o the Company or any of its assefs;

(iii} no morigage, charge, pledge, lien, trust, security interesi or other encumbrance shall be created
or-gxist over the monies deposited therein; and

(iv) the Company shlf nol have recaurse (o any proceeds of the [ssue, includiag any amountsinthe
Public Issue Account, until the fival listing and trading approvals from the Designated Stock
Exchange have been obtained,

The Banker to the lssue, the Sponsor Rack, the Lead Manager, and the Registrar to the Issve
represenis, warrants, undertakes and covenants (severally and not jointly) 1o cach other and 1o the
Campany and the f.cad Manager thai;

(i} this Agreement constitutes a valid, logal and binding cbligation on ils part, enforceable against
it in accordance with the tenms thereof;

(i} the execution, delivery and performanee of this Agreement and any other document related
thereto by such Party has been duly authorized and does not and will nat cohtravene (&) any
‘applicable taw, regulation, judgement, decree or order of ay povetunenial authority, (b) the
organizational documents of such Party, or (¢) any provisions of, or constitute a defankt under,
any other agreement or instrument or undertaking lo which it is a party or which is binding on
such Party or any of its assets; and

{ii) no mortgage, charge, pledge, Tien, trust, securily intorest or ather encurmbrance shall be created
by it over the Public Issue Account or the monies deposited theretn, other than as specified in
this Agreemend,

‘The Banker ta the Tssue and the Spousor Bank, severally represent, watrant, undertake and covenany
to the Lead Manager, Registrar {o (he issue and the Company that SEBI has granted such Banker to
{he Issue and the Sponsor Bank, a certificate of regisiration to ast 23 Banker to the Issue and the
Spanser Bank, in accordancs with the Securitics and Exchange Board of India (Bankers to an Issuc)
Regadations 1994 and 2018 Circular (a5 smended from time to time), and such certificate is, and until
conipletion of the Issue, will be, valid and in existence, and that it is, and unti completion of this
lssue, will be, entitted to carry on business as Banker to the Issue and the Sponsor Bank, under al!
applicable laws. The Banker to the Issue hereby represents that it and its Correspondent Bank(s), i
any, have the ueosssury competence, favitities and infrastracture t act 4% Bunker o the lssue, as
applicable, and discharge their duties and obligations ander this Agreement,

The Lead Manager severally vepreseits, warrants, undertakes and covenants (o the Banker o ihe
Issue, the Sponsor Bank, the Registrar 1o the Issue and the Company that SEBT has granted such Lead
Mauagor, a centificate of registration to act as a Morchant Banker under SEH] {(Merchant Bankers)
Regulations, 1992, and such certificate shall be valid and in existence under upplicable lows untit
completion of the fssue, :

The Lead Manager further represents and warrants (o the Barker w the Issue, the Sponsor Bank, the
Regisirar to the Issue and the Company that it has the necessary. competence, facilities and
infrastruciure o aet as a Merchant Banker in terms of SEBF ICDR Regulations, #s amended and
discharge its duties and obligations under this Agreement..

The Registrat to the Issuc represents, warrants, underiakes and covenants (o the Banker to the Issue,
the Spenser Bank, the Lesd Manager and the Company that SEBI has granted sueh Registrar 2
certificate of registration to act &5 Registrar to the Issue vnder SEBI (Registrars 1o an lssue and Share

Tvansier Agents) Regulations, 1993, 25 amended, and such certificate shall be valid and in existence:

under applicable laws untit completion of the 1ssue.

The Rewistrar to the Issue {urther renresents and warrants to the Banker to the Issue, the Sponsor
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10.2

10.3

-

4.

10.5

10.6.

breach or alleged breach, negligence, misconduct or defanit. In the cvent the Banker to the Issue or
Public Issue Bank or Sponsor Bank or Refund Bank, if any, cause delay in the implementation of any
instrustions or the performance of their respective obligations set forth herein, they shall be Yable for
such damages as may be decided in arbitration or judicial proceedings and for any costs, charges and
expenses resulting from such delay.

1t is understood that the Public Issue Baok Hability to releage the amounts lying in the Public 1ssue
Account and the Refund Bank’s liability to refund the amounts lying in the Refimd Account under
this Agreement shall not be affected, varied or prevented by any underiying dispute between the other
Parties pending before any govermmental autharity, including SEBI and the couris of competent
jurisdiction in India or arbitral tribunal, unless theee is a specific order from such governmental,
regulatory, judicial, quasi-judicial and/or administrative authority, including SEBT and the counts of
competent jurisdiction in lndia or arbitral iribunal, to that effect and unless the same is fumished lo .
the Public issue Aceount Bank and/or the Refund Bank by the Party concerned.

The Registrar to the Issue shall hereby unconditionally and irrevocably undertake to indemnify and
hold harmiess the Banker to the Issue, the Sponsor Bank and other Partics including, their respective
Affiliates and their directors, officers. employees, successors, permitted assigns, agents, advisors
hereto against any and all claims, aclions, causes of action, suits, kawsuits, demands, damages, costs,
claims for fees and expenses (including inlerest, penalties, attorneys® fees, accounting fees and
investigation costs) relating to or resulting from any failure by the Rogisirar fo the Issue in performing
ity duties and responsibilities under this Agreemen, including, withont limitation, against any fine
imposed by SEBL or any other regulatory, siatwiory, quasiudicial, judicial and/or administrative
autharity, provided, however, that the Registrar shadl not be responsible {or any of the foregoing,
resulting from a failure of any other Party in performing its dutics under this Agresment,

The Company shall hereby unconditionally and irrevocably undertake to indemmify and hold
harmiess Banker 1o the bssue, (he Sponsor Baok and the other Pacties, including their respective
direotors, officers, employees, Affiliates aod the dircetors, olficers, employees of such Affiliate
lereto, from and against any and ali clabms, actions, cause of actions, suits, lawsuits, demands,
damages, costs, claims for fees, charges and expenses (including interest, penaltics, attorney's fecs,
aceounting fees, investigation costs, and lossey arising from difference or flucivation in exchange
rates of cuerencies) relating to o resulling from any Rilwre by the Company in perforing its
responsibilities under this Agreemend, Including against any fine or penalty imposed by SEBI or any
other regulatory authority arising out of default directly attributable to a-wilful act or omission by the

Company, The Banker to the Issue and Spensor Baok shall intimate the Company of any claim within
a reasonable period of thne.

The Parties ucknowledge that the forcpoing indemuities shall survive the resignation or replacement
of the Banker to the 1ssue andfor Sponsor Bank on the tervination of tis Agreement.

In the event the wrilten instructions to the Banker 1o the Issue and the Sponsor Bank by the Lead
Managers and/or the Company aud/or the Registrar are communicated through electronic maif (‘e-
mail’)/ facsimile, the Banker (o the Yssne and the Sponsor Bank shall not be responsible or lable for
determining the authenticity or aceuraey of the same, and shall be entitled, but not obliged to tely
upon {he instructions on an ‘as it iy’ basis. The Company hereby agres o indenmmnily and keep
indermuified (he Banker to the Issue and (he Sponsor Bank and suved hurmibcss from all claims, losses,
damages, costs including legal expenses which the Banker o the Issue and the Sponsor Bank may
incar or suffer on account of accepting written instructions as stated above andfor as a result of
accepting and acting (or not accepting or omitting to act) upon all orany of the structions given or
deemed jo have heen given or purporiedly given by or on behall of the Lead Manager andior the
Company and or ibe Registar.

. The Banker to the Issue and the Speosor Baok shall also not be liable for any lability, losses,

damages, costs, expenses, (including legal fees, court feey and professional fees), suits and claims
that are finally judicially detcrmined to have resulted primarily from the negligence or contravention
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11.1.2. 1o case of the completion of the 1ssue, when the reconciled amounts are wansferred to the
Public Tssue Account [rom SCSBs and the Sponser Bank, the Registrar to the Issuc in co-
ordination with the Banker to the Issue and/or Sponsor Bank shall complete the reconciliation
of accounts, and give the satisfactory confirmation in that respect to the Lead Manager in
accordance with the applicable laws and the terms and conditions of ihis Agreement.

11.2. Terminaticn

T1.2.1. Such termination shall be effected by-prior writles notice of not less than 14 (fourteen) days,
- and shall be operative onlky in the event that the Company appoints substitute banker to the
Jasue and/or sponsor bank of equivalent standing, which banker to the lssue andior sponsor
bank shall agree 1o terms, conditions and obligations similar lo the provisions hereof The
substitute banker to the Issue andior sponsor bank shall enter into an agreement, substantially
in the form of this Agreement, with the Lead Munager, the Company, and the Registrar to the
Lssue. For the avoidunce of doubt, under no circumatances shalt the Company be entitled to
the receipt of or benefit of the amounts lying in the Public Issue Account cxcept as stated in

this Agrecinent.

11.2.2, The Banker to the Issue / Public fssue Bank and/or Spousor Bank, at any time at leust 21
{twenty-one) days prior to the Issue Opening Date, shall be entitled to terminate this
Agreement and/or resign from their obligations under this Agreement without assigniug any
veason whalsoever, Such termination/resignation shall be effected by prior written notice to
all the other Parties of not less than (4 (fouricen) days and shall come inte effect upon the
Company appointing {a] substitute banker to the Issuve andfor Sponsor Bank, However, i
case the Company fails lo appoint such substilute banker to the Issue andéor sponser bank
andfor refind bank us aforesaid, the Banker 1o the Issuc and/for Sponsor Bank may ternsinate
this Agreement/resign from their obligations under this Agroemont at any time after the
collection of any Application Amount, only by mutual agreement with the Lead Manager,
the Company #nd subject to the recoipt of necessary permissions from the SEBI and other
applicable regulatory authoritics. The termivating/rosigning Bavker to the Issue and/or
Sponsor Bank shall continue to be bownd by the terms of this Agreement and the duties and
obligations contained herein ntil the appointiaent of new barker to the Issuo andfor Spansor
bank, the substitute banker to the Yssue shall eater into an agreement with the Lead Manager,
the Company, the Registrar to the Issue agrecing to be bound by the terms, conditions and
obligations herein, .

11.23. " The Registrar o the Issue may torminate this Apfeement only with the prior written conscnt
of all other Partics to this Agreement.

1124, Nolwilhstanding anything contained in this Agrecment, the Lead Manuger may lerminate
this Agreement upon service of wrilien notice to the other Parties if, afler the exceution and
delivery of this Agreement and on or prior to the Allotment of the Equity Shares in the Issue:

(i} the Issue becoming illegal or being injuncted or prevented from completion, or
vtherwise rendered infuctuous or unenforceabile, including pursuant 1o any order or
direction passed by SEB! or any judicial, stalutory or tegulatory authority having
requisite authority and jurisdiction over the lssue;

(i) the Company, in consultation with the Lead M anager, decides to withdraw andfor cancel
the Issue at any time alter the Fssue Opening Date uniil the Designated Date;

(iiiy trading on the BSE and/or Designated Stock Exchange has been suspended-or generally

limiled or minimum or maximum prices for trading have been fixed, or waximem

ranges have been required (other than circuit breakers required by SEBU vireular dated

Jung 28, 2001 bearing reference no. SMDRPDIPalicy/Cir-37/2001; SEBI circular dated

3 3. 2013 bearing no. CIR/MRD/AP/25/2013 and SEB) circular dated January {A .
‘il
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13,

13.1

13.2.1

involving a prospective change in fndian or international political, financial or economic
conditions (including the impousition of or a change in exchange controls or a change in
currency exchange rates), in each case the effect of which event, singularly or fogether
with any other such event, is such as to make it, in the sole judgment of the Lead
Manager, impracticable or inadvisable to proceed with the lssue, sale or delivery of (he
Equity Shares,;

(vi} there oveurs any change, or any development involving a praspeciive change in the
condition, financial ¢r otherwise, or in the carmings, assets, business, management,
operalions or prospects of the Company, its Subsidiary(ios), ifs Associate Entity(ies) or
its Affiliates, individually or taken together us a whole, whether or not arising in the
ardinary course of business that, in the sole judgement of the Lead Manager, is matcrial
and adverse and that malkes it, in the sole judgement of the Lead Manager, impracticable
or inadvisable (o proceed with the Issue, sale or delivery of the Equity Shares;

(vii) there occurs any legal, regulalery or policy change, or any development invelving a
prospective regulalory or policy change (including, bul not timiled to, a change in the
regulatory onvironment in which the -Company, its Subsidiary(ics), ils Associate
Entity(ies) or its Aftiliste’s operate or a change in the regulations and guidelines
goveming the torms of the kssue) or.any order or direciive fiom the SERI, the Registrar
of Companies, the BSE, Designated Stock Exchange, or any other Indian govermnental,
tegulatary or judicial authority that, in the sole judgment of the Lead Manager, s
material and adverse and that makes it, in the sole judgment of the Lead Manager,
impracticable or loadvisable (o proceed with the Issue, sale or delivery of the Equity
Shares;

(viiiy any other event ns may be agreed to'in writing amon ¢ the Partics.

11,235, The provisions of this Agreement shall survive the completion of the term of this Agresment
45 specified jn Clause L1,] or the termination of this Agreemeni pursuant (o Clause 11.2 of
this Agreement.

Liwitation of Llability

Notwithstanding anything to the contrary contained herein, the Banker (o the 1ssue and Spousor Bank
shall not be liable for any indirect, incidental, consequential or uxemplary losses, labilities, ¢laims,
actions or damages suffered by the wther Parties,

CONFIDENTIALITY

The Partics shall keep confidentiol all information retating o this Agreément for a period of T {one)
year from the end of the Application Period and shal! not disclose such information to any third party
except (1) with the prior upproval of the other Parties or (i) where such information is in public
domain other than by reason of breach of this Clavse 12, or {iii) when requited by law, regulation or
legal process after inforniing the othet Partics, wherever practicable, possible and permitted, and enly
to the extent required by law, rogulation or logal process or (iv) lo their respective employees and
legal counsel in connection with the performance of their respective obligations under this Agreement
{v} when necessary in its view to seek to establish any defence or parsue any claint in any legal,
arbitration or regulatory proveeding or investigation, or (vi) any information which, prior (o i
disclusure in connection with this Issue, was already in the possession of the other Partics.

The foregoing shall nol apply to any information which, prior to iis disclosure in connection with
this Issue, was already in the possession of the Lead Munager or the Banker to the Issue andfor
Sponsor Bank:

Any disclosure by Lead Manager or the Banker to the Issue and/or Sponsor Bank, to their advisors,
Affiliates, eroun companies and their resoeclive emplovees, analvsts. lewdl counsel, indenendent
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.

pending legal or administrative proceeding;

The extent that any of the Pavties necds (o disclose uny information with respeet to any proceeding
for the proteetion or enforcement of any of its rights arising out of this Agreement or the Issue;

Any information disclosed with the prior consent of the other Party, or

Any information disclosed in the Tssue documents, advertisements, and any investor presewtations
prepared and authorised or for use in relation by or on behalf of the Company.

The other Parties consent to the Bauker to the Issue andfor Sponsor Bank and agents disclosing
information relating to the other Partics and their account(s) and/for dealing relationship(s) with the,
including but not limited to details of its facilities, any securily taken, transactions undertaken and
balmees to fhe: :

% the head office of, any of its subsidiaries or subsidiuries of its holding company, Affiliates,
representative and branch offices in any jurisdiction (“Permitted Parties™);

b.  professional advisers and. service providers of the Permitted Parties who are under a duty of
confidentiality 1o the Permitied Parties;

¢.  any actual or polential participant or sub-participant in velation to any of the Banker fo the
Issue” andfor Spansor Bank rights and/or obligations under any agreement between the Partics,
or assignee, novate or transferee (or any sgent or adviser of any of the foregoing);

d. any court or tribunal or regulatory, supervisory, governmental or quasi-governmental authority
wilh jurisdiction over the Permitied Parties: and :

£ any rating agency, insurer or insurance broker of, any Permitled Barty.
NOTICES

Any notice ar other communication given pursvant lo this Aprecment must be in writing and (i)
delivered personally (i) sent by tele facsimile or other similar facsimile transmission to such
facsimile numbers as designated below or (if) sent by registered mail or overnight courier, postuge
prepail, to the addrexs of tho Party spesilicd in the recitals o iy Agreement. Alb notives and other
communications required or permitied under this Agreenent that are uddressed ag provided in this
Clause 14 will (i) if delivered personally, be deemed given oa delivery (i) if delivered by tele
facsimile or similar facsimile transmission, be deemed given when clectonically sent; s (iii) if
senl by registered mail o ovornight courier, be deemed given when sent, In case of all wrilten
mstructions issued by the Company and/or the Registrar o the Jssue and/or the Lead Manager (o the
Banker to the [ssue and Sponsor Bank pursuant 0 this Agreement, (he fscsimile of the written
instruction may, at first, be sent by tele facsimile, provided that its original is subsequently delivered
by (i) or (ifi} abowve,

it case of natice to the Company:

DIKSHA POLYMERS LIMITED

B-33, Maharajpura Industrial Area, Mahatajpura AL,
Ciwalior, Gird, Madhya Pradesh, lndia, 474020

Tel No: +91 89669 66666

E-mail: infowndik
Cantact Person: Cha

In case of 2 notice to the Banker fo the Issue/Sponsor Bank:

AT
A A
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ARYAMAN FINANCIAL SERVICES LIMITED
60, Khatau Building, Ground Floor, Alkesh Dinesh
Modi Maig, Fort, Mumbai - 400 001,

Tel No: #9122 - 6216 6999

E-mail: ipo@afsl.coin

Contact Person: Shripal Shah

In easc of a notice to the Regisirar to the Issue:

CAMEO CORPORATE SERVICES LIMITED

Subramanian Building, No. 1, Clab House Road, Chennai - 600 002,
Tel No: 91 - 44 ~ 40020700

E-mail: priya@cameoindia.com

Coutact Person: K, Sreepriya

The Lead Manager, the Company and the Registrar lo the Issue shall jointly and severatly hold the
Banker to the Issue and Spousor Bunk haemless and shall sufficiently indemnify and keep
indemnified the Banker to the lssue and Sponsor Bank against all actions, proceedings, claims
Habilitics, demands, damages, costs and expenses whatsoever, arising out of of in connection with
the camrying out any sit, deed or thing bused on such Tacsimile,

GOVERNING LAW, DISPUTE RESOLUTION AND JURISDICTION

1n the event of u breach by any Party, the defaulting Pany shall have the right 1o cure such breach
within a perfod of ien (10) days of receipl of written notice.of such breach by the non-defaulting
Party. In the event that (i} such breach is not cured by the defaulting Party within the sforesaid period,
or (i) if any dispute, ditference or claim arisey between the Parties hercto in conmection with this
Agreement or the validity, interpretation, implementation or alleged breach of the lenns of this Agree-
ment or anything done or omitted to be done pursuant 10 this Agreement, the Partics shall allempl in
the first instanee 1o resolve the same through negotiation,

i the dispute is not resolved through negotiation within tor (10) days after commencement of dis-
cussions, then any Party may refor the dispute for resolution to an arbiteation tribunal, Al proceedings
inany such arbitration shall be conducted under The Arbisration and Conciliation Act, 1996 or any
re-coaciment thereof and shall be conducted in English. The Atbitration shall be conducted by sole
arbitrator uppointed with the consent of the Partics who are parly to the relevant dispute or claim, .
fuiling which the sole achitrator shall be appointed in accordance with the provisions of the Arbitra-

tion Act. The Arbitsation shall take place in Mumbai. T'he arbitral award shall be final and binding
on the Pugties,

This Agreement shall be governed by and construed in accordance with the laws of the Republic of
tndia, without reference to itz conflict of laws rules. The courts at Mumbai, in the state of Maharash-
ua, India, shall have exclusive jurisdiction,

SEVERABILITY

H any provision of this Agrecment js determined o be invalid or unenforceable in whole o in part,
such invalidity or unenforceability shall attach anly fo such provision or the upplicable part of such |
provision and the remaining part of such provision aud alk ather provisions of this Agreoment shall
contitmie to remain in fall force and eilect,

17. ASSIGNMENT

This Agreement shall be binding on and endure to the hensfit of the Parties and iheir tespective
successors. The Parties shall not, without the prior written consent of the other Parlies, assign or
transfer any of their respective rights or obligations under this Agreement to any oflier person. Any

]
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contamination, jonising radiation, volcanic eruption, riots or civil disturbance, war {whether declared
or undeclared), act of public ennity, terrorist act, military action, lockdown declored by government
or regulatory order/notification, other action of govermmentothier authorities, court ordet, or
industry-wide/ region-wide/ nation-wide sicike, wark-to-rule action, go slow or similar labour action
general failure of electricity or uther supply, technical failure, accidental or mechanical or electrical
breakdown, computer/metwork failure or failure of any mosey transmission or payment gateway or
core bunking orders or reswrictions, war or warlike cunditions, epidemics, pandemicy, hostilities,
sanctions, mobilizations, blockades, cmbargoes, detantions, revolutions, riols, looting, strikes,
earthquakes, fires or accidents, failure of communication or banking systems (collectively, “Force
Majeurc™) provided that the Banker to the 1ssue and Sponsor Bank shall have acted diligently in
limiting the effects of the Force Majeure event. Upon the occurrence of any eveit or condition of
Force Majeure which affects the Public Issue Account, Refund Account and! or the performance of
the Banker to the Issue and Sponsor Bank shalfl immediately notify the other Parties in writing of the
nature of the event or condition, the effect of the eveat or condition on the Pulslic Issue Account,
Refund Account and/ or the Banker to the Issuc's performance as the case may be, and the estimated
duration of the event or condition. The Banker to the [ssue and Sponsor Bank shall alse immediately
sotify the other parties in writing npon sessation of or changes in the event or condition constitutiog
Force Majeure. The Parties shall take best efforts, within their power, 1o recoinmence performance
of this Agreement on the ceasing of such event. ‘

19, AMENDMENT

No amendinent, supplement; modification or clarification o this Agreement shall be valid or binding
unless sel forth inwriting and duly exeeuted by all the Parties to this Agreement,

20. AMBIGUITY
ifany instrustion is not in the form set out in this Agreement, the Banker to (he Issue shall forlbwith
bring it 10 the knowledge of the Lead Manager and get the said instruction elarified o the satisfaction
of the Banker to the Issue,
21, SPECIMEN SIGNATURES
The specimen sigoatures for the purpose of instructions to the Banker to the Issua are as follows:
s Forthe Lead Manager, as set out in Anuexure FI.

+  For the Company, as set outl in Annexure ¥2

*  For the Registrar to the [ssug, as sef out in Annexure F3,

(Signuture Page Follows)
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In witness whercof, the Parties have caused these presents to be executed on the date mentioned above.

[ For and on behalf of Diksha Folvmers Limited

| Forand on Tﬁalf of Axis Bank Limited

BRANCHHEND
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(Authorised Signatory)

For and on behalf of Cameo Corporate Serviees

"For CAMEO CORPORATE SERVICES LIMITED |

s

’ R D RAMASAMY
(Authlrited Signatory) i (Authorised Signmioryy ___ Direclor
Witnessed by:
1. D
5
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ANNEXURE A1
{Intimation ol Jssue Opening Date and Yssue Closing Date)

Toy

Axis Bank Limited Cameo C‘{Eﬂfﬁ? Services Diksha Polymuers Limited

Axis House, 6th Floor, C-2, Wadia
International Cenire, Pandurang
Budhkar Marg, Worli, Mumbai -
400 025, Maharashtra, India

) o - B-33,  Mahatajpura Industrial
Subraqmmu Building, No. Area, Maharajputa AF,, Gwalior, |
i, Club House Road, Gird. Madt Pradesh. Tadia. |
Chennai - 600 002, India I ,I“ hya  Pradesh, India,
’ 474020 o o

From: Aryaman Financia! Services Limited
Dear Sirs,
Re; Agreement.dated May 39, 2024

Pursuant to the clause 3.4,1 of (his Agreement dated May 29, 2026 we write to infonn you that the Issue
Opening Date and Issue Closing Date for the Issue is o} and [e} respectively.

Capitaliz¢d terms nol defined hercin shall have e same meaning as assigned 1o'them jn the Agreement,
Kindly acknowledge the recsipt of this letter,

Yours faithfully,

Shripal Shah
{Authorized Signatory)

(% 1"
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ANNEXURE A2
FORM QF INSTRUCTIONS TO THE BANKER TO THE ISSUR

To;
Banker to the Issuc and Sponsor Bank
Axis Bank Limited

RegiStrar
CC: Cameo Corporate Services Limited

Front: Aryaman Financial Services Limitod

Dear Sirs,

Re: Public Jssue Avedunt of Company Name and Asrecinent duted Mav 39 2026

Pursuant (o clause 3.4.5 and 3.4.6 (if) of the Agreement dated May 29 2026, we hereby instruct you to
transfer on |#] , € [e] from the Public Issuc Account “Diksha Polymers Limited — Public Issue
Account” ” bearing Account Name und No. [e] to the following bank accounts amounts due Fom the
compayy as tees of the Lead Manager, Registrar to the Issue, Legal Counset to the Issuc,underwriting and
selling commissions, othey intermediary fees and other IPO related expenses:

Bencficiary Amount Beneficiary's Beneficiary Benefictary ' IFSG Code
Name {in %y Hunk Namge Account No, | Bunk Address ‘
[s] - _ ! fe] ’ is] [*] le]

Capitalized tenns not defined hercin shall have the same meaning as assigned to them in the Agreement.

Kincﬂy acknowledge the receipt of this letier,

Yours faithfully,

(Authorized Signatory)
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To:

Banke to the Issue and Sponsor Bank

Axis Bank Limited

Registrar

CC: Cameo Corporate Services Limited

ANNEXURE A2
FORM OF INSTRUCTIONS TO THE BANKER TO THE ISSUE

Fronu Aryaman Financial Services Limited

Dear Sirs,

Re:

Public lssue Account of Company Name and Agreement

dated May 29, 20346

Pursuant to clause 3.4.5 and 3.4.6 (ii) of the Agrecment dated May 29 2026, we hereby instruct you to
transfer on [¢] , T[] from the Public Issue Account “Diksha Polymers Limited — Public Issue
Account” " bearing Account Name and No. [#] to the following bank accounts amounts due from the
company as fees of the Lead Manager, Registrar to the Issue, Legal Counsel to the Issue,underwriting and
selling commissions, other intermediary fees and other IPO related expenses:

Beneficiary Amount Beneficiary's Reneticiary Benoficiary 1IFSC Code
Name (ind) Bank Name Account No. | Bank Address: .
¢} le] e Ie} {e] i*}

Capitatized torms nof defined horein shall have the same meaning as assigned to them in the Agrecment,

Kindly acknowledge the receipt of this letter,

Youss faithfully,

Shripal 8

(Authorized Signatory)




ANNEXURE A3
{Nd Objection Certificate)

FORM OF INSTRUCTIONS TO THE BANKER TO THE ISSUE AND SFONSOR BANK
To:
Barnker to the Issue and Sponsor Bank

From:
Aryaman Financial Services Limited

Dear Sirs,

Re: ,i_‘.t1!ll,i.c_l_sziy.c.m,_-mwmp_"_t{au.nmfmtl;g..(..;t_»mazxy_ml_s\grc’s:.tmnislmc_d._i\.ﬁ_t,tv,_i!ﬁ).;.%(ﬁ

Pursuant fo the clause 3.4.6 (iv)}(v) of this agreenent dated May 29, 2026, we hereby confirm that the
Company has received listing and trading approvals for the Public Issue of Bquity Shares of Diksha
Polymers Limited. We also confirm that all payments ss specified in Annexure A2 have been made and that

we have “no objection” to the Bank(s) accepting instructions fromi the Company for releasing of funds from
the Public Issue Account.

Kindly acknowledge the receipt of this leticr.

Yours faithfully,




ANNEXUREBI
{Intimation from RIA 10 SCSB’s):

To: - o
SCSB's;

Copy to:
Aryaman Financial Services Limited

From; Cameo Corporate Services Limited
Dear Sirs,

Re: Bunkey to he [ssue Agreement dated Mav 29. 2026

Pursuant to clause 3.4.2 of the Banker to the Issue Agreement dated May 29, 2026, the Designated Date is
[#] and we hereby instruct you to transfer on [e], % [*] from the Applicant Account to the Public Issue
Account [“Diksha Polymers Limited — Public lssue Account "] bearing Account No. [e] with Axis acting
as the Banker to the Issue,

Capitalized terms not defined hercin shall have the same meaning as assigned to them in the Escrow
Agreeiment,

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.

Yours faithfully,

For Camco Corporate Services Limited

For CAMEO CORPORATE SERVICES LweD

(Authorized Signalory) f; :
o ~ w’%\r\
RD RAMASAMY
Director '
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ANNEXURE B2
FORM OF INSTRUCTIONS TO THE BANKER(S)TO THE ISSUE AND SPONSOR BANK

To:
Axis Bank Limited

Erom:
Aryaman Finanejal Services Limited

Dear Sirs,
Re:  Publiedsdue Account of Diksha Polvmers Dimitedand Aweeront dated May 29, 2026

L. Pursuant ta the clavse 0f 3.4.6 (iv) of this Agréement dated May 29, 2026, we hereby instruct you
1o trangfer on [e],3 {e}] from the Public Issue Account *Diksha Polymers Limited" bearing Account
Name and No.[#] to the bank accounts as mentioned below:

Beneficiary Amount Beneficiary's Beneficiary Beneficiary IFSC Code
Nume {(in %) 1 BankName | Account No. | Bank Address

i*] fe} ' [« (=] [*] IO

Capitalized terms not defined herein shall have the same meaning as ussigned to them in the Lscrow
Agreement, .

Kindly acknowledge your acceptance of (he instructions on the copy atiached to (his letter,

Youss faithfully,

Aiithorized Signatory)

#
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ANNEXURE F1
AUTHORISED SIGNATORIES OF LEAD MANAGER TO THE ISSUE v

[*], {#] and [#} are severally authorized on behalf of Merchant Banker to executs Annexures including A%,
AZand A3,

Specitnen signatures of the above are set forth befow:

E&ecutive Director
For Avyumun Financlal Services Limited




ANNEXURE F2
AUTHORISED SIGNATORIES OF ISSUER

Vivek Mandelia is authorized on behalf of the Tssuer to execute Annexures including B2.

Specimen signmures of thie ahove are set forth below:

| \}3;\»1/\ st

Viv;k«?fiﬁgclia

Masaging Dicector




- ANNEXURE F3

AUTHORISED SIGNATORIES OF REGISTRAR TO THE ISSUE

R.D.Ramasamy is authorized on behalf of the Registrar to the Issue to execute instructions, as may be
required under this Agreement.

Specimen signatures of the above are set forth below:

For CAMEO CORPORATE SERVICES LIMITED -,
N

o N
B D RAMASAMY

R.D.Ramasamy : Director
Director




ANNEXURE G _
" (Intimation to Bankers on failure of the Issue)

To:
Banker to the Issue
Sponsor Bank
Refund Bank
Registrar
Copy to: Cameo Corporate Services Limited

From:
Aryaman Financial Services Limited

Dear Sirs,

Re: Agreement dated May 29, 2026

Pursuant to clause 3.3.2 we hereby intimate you that the Issue has failed due to.the following reason:
[e}

Request you to kindly unblock the account and send the received applications to the registrar for further
~action.

Capitalized terms not defined hercin have the same meaning as ascribed to them in the Agreement.

Please acknowledge your acceptance of the instructions on the copy attached to this letter.




ANNEXURE H

To:
Banker to the Issue and Sponsor Bank

Copy to: Diksha Polymers Limited
From: :
Aryaman Financial Services Limited
Cameo Corporate Services Limited
Dear Sirs,

Re: Agrcement May 29, 2026

Pursuant to clause 3.3.4 of the Agreement dated May 29, 2026, we intimate you that the listing is not as
prescribed in the Prospectus, thus instruct you to kindly transfer the funds from Public Issue Account
“Public Issue Account-Diksha Polymers Limited” bearing account number [#] to the refund account as per

below details:

Refund Amount Refund Bank | Refund Account | Refund Bank IFSC Code
Account Name: (in3) Name No. Address

1% el ] [o] |G I

Further, we request you to kindly transfer the above-mentioned amount from refund account to beneficiary
bidder as per the details enclosed herewith, :

Capitalized terms not defined herein have (he same meaning as ascribed to them in the Agreement.

Please acknowledge your aceeptance of the instructions on the copy attached to this letter,

For and on behalf of Aryaman Financial | For and on behalf of Cameo Corporate Services
Services LimitgdZHAL Limited
For CAMED wmfessmesmrﬁg_
. N o

mShripal Shah o (]\u]ﬁ&?fsed%li;natory) RD
1 (Authorised Signatory) : Director
Encl: Details of Applicant
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.~ ANNEXURE!}
{nrimation about elosure ol Adcounis)

Datc:

Axis Bank Limited

Axis House, 6th Floor, C-2,
Wadia International Centre,
Pandurang Budhkar Marg,
Worll, Mumbai -~ 400 025,
Maharashtya, India

For Attention:

Ref: “Public Issue Account—_Diksha Potymers Limited" beating account number [o] and
“Promoter Contribution Account - Diksha Palymers Limited” bearing account number [s]

Sub: Aceovnt Cluzure Instenetion

Pursuant 1o clause 3,6 of this Agreement, this is with teference to the refund aceour openad in pame of
Refund Account ~Diksha Pelymers Limited bearing account number {*] inn torm of this Agrecment dated

between Diksha Polymers Limited, Aryaman Finsncial Services Limited and Cameo Corporate
Services Limited.

_ Since all the formalities related to the IPO of Diksha Polymers Limited has been completed and no i)tl|ﬂl\cc.

is there in the aforesaid account, you are hereby instructed to close the abovementioned refund account and
confirm

Thavking You

nancial Services Limited -

Shripul Sha

Authorised Signatbry




